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Business Review and Prospect 


GENERAL BUSINESS 


National business indexes continue to rise and there 
are many indications that this upward tendency has not 
yet reached its peak. With the re-employment of millions 
of workers and the simultaneous rise in the wage rates 
of those already employed, the buying power of the 
working population of this country is increasing rapidly. 
By comparison the rise in cost of living has thus far 
been small. As a result each week sees new records estab- 
lished in the production and consumption of goods for 
civilian purposes and the problem of meeting civilian 
demands as well as the needs for essential materials in 
the rapidly growing federal defense program, while at 
ihe same time the keeping of the prices of products for 
civilian use within control, is constantly becoming more 
difficult. 

It seems improbable that establishing a ceiling on 
manufacturers’ prices by the government will for long 
maintain the present slow rise in the level of prices to 
the ultimate consumer. As the mass purchasing power 
comes to exceed the supply of available goods, retail 
prices are certain to rise at an increasing rate. It is 
doubtful if price curbs can be imposed upon the hundreds 
of thousands of retailers throughout the country as 
effectively as such curbs can be imposed upon the com- 
paratively small numbers of manufacturing establish- 
ments which produce the bulk of the goods. Moreover, 
it is doubtful if this rising tide of mass buying power, 
in conjunction with dwindling supplies of goods result- 
ing from priorities and rationing, can effectively be 
restrained by prospective increases in income tax rates 
and by injunctions to saving for defense purposes. Yet 
unless effective restraints are imposed upon consumers 
either by their own voluntary action or by the govern- 
ment, it seems improbable that a sharp rise in prices 
of many classes of goods can long be avoided. For- 
tunately the stocks of basic foods and textiles are un- 
usually large so that no sharp rise in these lines is 
impending. Subsistence costs, therefore, promise to con- 
tinue relatively low for some time to come. 


Texas BUSINESS 


The impact of federal defense spending is reaching 
Texas with increasing force. As might be expected, the 
indirect influences are greater than those arising directly 
from defense projects established within the State. Non- 
agricultural pay rolls are increasing both as a result 
of re-employment and rising wage scales. In recent 
weeks hourly wages in the petroleum refining industry, 
slaughtering and meat packing, cotton seed oil, the 
cement and chemical industries have risen from eight 
to ten per cent. It is noteworthy that these increases in 
rates of pay in Texas have been through voluntary action 
and have not been the result of labor disturbances such 
as accompanied wage increases in other sections of the 
country. 


For Other Texas Data, See Statistical 


The following table and the chart on the cover page 
show concretely the sustained rise in Texas business. 


INDEXES OF BUSINESS ACTIVITY IN TEXAS 
(Average Month 1930=100) 


May May April 
1941 1940 1941 
Employment a . 98.0 90.7 97.6 
Pay Rolls ; , 112.0 95.7 107.7 
Miscellaneous Freight Carloadings 
(Southwest District) . 79.4 62.5 gis. 
Crude Runs to Stills. .. 208.6 200.1 212.8° 
Department Store Sales Sere 103.6 106.8 
Electric Power Consumption... 146.3 142.3 151.9* 
COMPOSITE INDEX <n) DEG 100.8 110.5* 


*Revised. 
Farm CasHu INCOME 


Texas agriculture is sharing fully in the current eco- 
nomic improvement of the State. Prices of staple crops 
and livestock enterprises are moving strongly upward 
and marketings are in good volume. As a consequence 
farm cash income during May, as computed by this 
Bureau (see foot note in following table) was 36 million 
dollars compared with 29 million dollars during May, 
1940, an increase of 24 per cent. For the first five months 
of the year, farm cash income for the State was 122 
million dollars compared with 99 million dollars dur- 
ing the corresponding period a year ago, an increase of 
23 per cent. 


INDEXES OF AGRICULTURAL CASH INCOME IN TEXAS 
(For Indexes, Average Month 1928-1932 = 100) 


Cumulative Income 














May April* May* Jan.-May Jan.—May 
Districts 1941 1941 1940 1941 1940 
(000 Omitted) 

1-N . 919 112.8 73.8 10,318 9,943 
1-S =. BhUce 183.7 147.9 11,851 8,539 
ee od) aoe se 133.1 128.1 13,413 9,334 
Sean a eee 102.3 142.1 7,059 5,898 
Bis Soo Roa ee 126.4 82.7 13,663 10,206 
Or he ee (ORD 65.2 52.2 3,142 2,028 
Gi ae ee 164.0 156.1 10,027 7,948 
1 Mee aie aot 4. 128.2 132.9 15,712 14,186 
8 as 103.2 65.3 8,160 7,140 
RR ene tier 116.3 101.5 162.3 8,589 7,440 
id 90.7 115.1 66.8 8,358 6,711 
10-A - 132.2 119.8 29.4 11,843 10,091 
STATE 126.8 121.5 100.7 122,135 99,464 





*Revised. 

Note: Farm cash income as computed by this Bureau understates actual farm 
cash income by from 6 to 10 per cent. This situation results from the fact 
that means of securing complete local marketings, especially by truck, have 
not yet been fully developed. In addition, means have not yet been developed 
for computing cash income from all agricultural specialities of local importance 
in scattered areas throughout the State. This situation, however, does not 
impair the accuracy of the indexes to any appreciable extent. 


The substantial increases in income arising from pay 
rolls, minerals and agriculture in Texas are being cur- 
rently reflected by a corresponding rise in retail sales. 


F. A. BUECHEL. 


Tables at the End of This Publication 
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MAY RETAIL SALES OF INDEPENDENT STORES IN TEXAS 


Number Percentage Change 
0 in Dollar Sales 
Firms May, 1941 May, 1941 Year, 1941 
Re- from from from 
porting May, 1940 April, 1941 Year, 1940 
TEXAS a er eee a ere = . : es “ 1,028 + 28 + 10 +16 
STORES GROUPED BY LINE OF GOODS CARRIED: 

APPAREL __ Sl ’ ee anes 98 Fis > 9 
Family Clothing Stores . = : been Rei. : 95 + 18 5 t 12 
Men’s and Boys’ Clothing ennai eee ereers 32 + 18 8 r 10 
Shoe Stores een ; ou as sabi a 19 = ay A = - mae tt 
Women’s Specialty Shops << ; mes 22 + 9 ie: ce! 

AUTOMOTIVE* noes re ee eae De 3 ast —— 7K +69 + 18 ies! 
Motor Vehicle Dealers __. tt es Oe eee oe Z beat 69 + 69 + 18 tas 

COUNTRY GENERAL ie : : oe 109 7+ 15 + 6 +1] 

DEPARTMENT STORES ___ ee : a 42 + 19 peed! = ee 4 

DRUG STORES __ : ; ; : 139 7 ae + 6 ce | 

DRY GOODS AND GENER: AL MERCHANDISE__. as ee eae ney aera eres 21 +16 tr 7 + 6 

FILLING STATIONS __ dP : ee 39 + 5 2 ro 

DEMPUREOETS) tes ; eee ete eit ce te bas 23 a —19 + 4 

FOOD* . Deret IS ee a wis i i as ae 170 + 16 r i2 + 6 
Grocery Stores __ ae eee ak : ——— peer eae aac 50 +29 + 27 +10 
Grocery and Meat Stores = a 2 112 r 1] a + 4 

FURNITURE AND HOU SEHOL D* : : S : 54 a 22 + 16 +42 
Furniture Stores ___ Al ee Be SAR re —- 15 +21 + 14 + 8 

JEWELRY ee - 34 cme ly + 4] + 26 

LUMBER, BUILDING, AND H. ARDWARE* ; 187 + 18 + § Tay 
Farm Implement Dealers ____ pao teens ane ace 1] roe as +18 
Hardware Stores ae: are 538 21 2 EaizZ 
Lumber and Building Material Dealers. 116 17 9 19 

RESTAURANTS eer : reef : 27 = bs 3 = 

ALL OTHER STORES __ ; ; ? : 15 tee -10 ro 

TEXAS STORES GROUPED ACCORDING TO POPU. 

LATION OF CITY: 

All Stores in Cities of— 

CE ee =f : ; ‘ 169 +95 +10 +14 
50,000- 100,000 Population _. Ss ah. eere : 115 + 42 +10 + 26 

2500-50, 000 Population —._--__---__ CO : tae 7 on 164 +94 + 9 +15 
Less than 2,500 RGN a eae ae 280 + 24 +432 Je, 


*Group total includes kinds of business other than the classifications listed. 
Pp 
Less than .5% change. 


Nore: Prepared from reports of independent retail stores to the Bureau of Business Research codperating with the United States Bureau of the Census, 


PETROLEUM 





Daily Average Production 
DANHMANDOLE 





(In Barrels) 


——> 















May May April } 
1941 1940 1941 H 
Coastal Texas* 276,300 240,390 249,010 | 
East Central Texas 78,600 84,630 76,550 
East Texas 373,700 396,530 344,880 
North Texas 99,650 107,380 99,290 
Panhandle 78,800 73,460 77,850 
Southwest Texas 209,700 235,240 192,660 
West Central Texas 29,900 33,560 37,825 West -TExas 
West Texas 255,750 251,510 226,000 
STATE 1,402,250 1,422,700 —_—1,296,500 | ET 
UNITED STATES 3,774,850 3,784,860 3,620,910 Texas 
Imports 274,857 218,786 267,057 
*Includes Conroe. Oi -PROOUCING 
Note From American Petroleum Institute. See ac companying map shew- OisTericrTrs 
ing the oil producing districts of Texas or 


Texas 
Gasoline sales as indicated by taxes collected by the State 
Comptroller were: April, 1941, 126,467,000 gallons; April, 1940, 
111,613,000 gallons; March, 1941, 123,301,000 gallons. 





ee ie 


























EMPLOYMENT AND PAY ROLLS IN TEXAS 
May, 1941 
Estimated Number of Percentage Change Estimated Amount of Percentage Change 
Workers Employed® rom from Weekly Pay Roll from from 
April May April May April May April May 
1941 1941@) 1941 1940 1941 1941) 1941 1940 
MANUFACTURING 
All Manufacturing Industries 142,289 143,458 - 0.8 +87 $2,889,262 $3,054,574 ae + 17.8 
Food Products 
Baking 6,467 6,437 = 05 + 4.6 142,160 143,626 ro EO + 6.6 
Carbonated Beverages.» Ss 2.915 3,093 “Gok E 0 72,191 75,078 + 4.0 + 67 
Confectionery 842 612 =273 + 1 8.941 5.986 oats + 20.5 
Flour Milling 1,882 1,822 =~ Se aes 33.912 33,191 << rT 65 
Ice Cream ss SAE 1,109 + 13.9 Bae 19,471 21,592 + 10.9 + 20.1 
Meat Packing ........_-_.—s_ 4,764 5,082 ot Oat: +18 98,049 121,091 P2355 + 28.6 
Textiles 
Cotton Textile Mills. =—=—=—>—SEE—«i7«:197 7,187 — 01 spl 96.725 97.863 12 + 33.2 
Men’s Work Clothing _ a IOUS 3,976 +28 + 16.4 47,238 18,843 3.4 + 64.0 
Forest Products 
Furniture 2,185 2,146 oe 2a) 41,198 37,500 — 9.0 + 64.4 
Pinna wie RS 2,180 — ho + 14,7 41,766 13,734 ae + 34.0 
Sow Ming ___—. 16,469 16,469 + * r 8S 213,009 211.671 6 +133 
Peper wos: 2 «GT 641 + 4,4 + 30.9 11,138 11,483 ces a + 41.6 
Printing and Publishing 
Commercial] Printing __ __ ___ 2,411 2,584 ee 4.7 57,440 60,042 t 4.5 + 7.1 
Newspaper Publishing. _ — 1,92] 4,772 = 30 = 7 125,124 124,384 + @2 “foe 
Chemical Products 
Cotton Oil Mills 2.648 1.926 =Zis aie 23,857 17,107 = 282 202 
Petroleum Refining —§_________ 20,309 += 20,367 =O bet 702,102 712,597 1.5 ae 
Stone and Clay Products 
Mrickang fae. BS2 2,132 =" O9 + 30 27,776 27,184 — 2) + 7.1] 
Cement 996 1,045 + 49 te O0 29.937 33,386 ries +153 
Iron and Steel Products 
Foundries and Machine Shopa___ 12,237 =: 13.164 + tO + 12 357,733 146,896 + 24.9 + 39.5 
Structural and Ornamental Iron. 2,399 2,443 + 18 ae 8,620 19,188 + 12 + 50.9 
NONMANUFACTURING 
Crude Petroleum Production.... 29,483 29.454 = G4 ea 1,015,877 1,023,110 0.7 + 56 
Coamerrinaris on es, | ” + 7.0 “11.1 a ve + 21.4 + 36.3 
Public Utilities eee is 1" + 1S alee’ — nics + Eo +143 
Retail Trade 196,981 192,519 iow + 13.6 3,540,702  3,538.264 is +139 
Wholesale Trade 61,097 = 61.362 0.4 Tee 1,827,150 1.836.145 oy) os + 99 
Dyeing and mine pneommed seine 7: 2,501 “5.4 1p. 34.283 38.038 +11.0 + 39 
Hotels 15,679 16,140 ae 7.6 187,324 188,418 + 0.6 5 13 3.6 
Power Laundries __________--__-_--. 10,963 11,584 oe. “ed 142,025 152.807 ‘4% +984 
CHANGES IN EMPLOYMENT AND PAY ROLLS IN SELECTED CITIES” 
Employment Pay Rolle Employment Pay Rolls 
Percentage Chanze Percentage Change Percentage Change Percentage Change 
April, 1941 May, 1940 April, 1941 May, 1940 April, 1941 May, 1940 April, 1941 May, 1940 
ra) o to oO ° oO oO 
iy 194] May, 1941 May, 1941 May, 1941 ‘ sip. 1941 ies 1941 May ‘ , 1941 Sion, 1941 
Abilene _.. =— 30 ae ae + 84 Galveston - = 6.0 eee 7.0 r 6.2 
Amarillo + 2. + 6 6 mee +15.6 Houston : + 0.6 + 98 = aaa’ hs 24.3 
Austin = 25 5.3 = 6 =P Oi Port Arthur __ + 0.6 = “C5 + £0 + 5.8 
Seaumont - 3.7 + 11.7 + 89 + 24.4 San Antonio — a + 4] wee es + ST 
Dallas - 0.1 +17. 8 be + 39.2 Sherman . 4.0 TELA + £6 + 40.6 
El Paso - 09 + 18.5 + iGo + 32.4 Waco _ See ee mr 28 = 68 + 21.3 
Fort Worth $1 - 13.0 + Os ree Wichita Falls _... s+ «5.5 5.0 3.6 + 75 
Sitrrege ee 7.9 + 4.6 + 17.9 


ESTIMATED NUMBER OF EMPLOYEES IN NONAGRICULTURAL BUSINESS 
AND GOVERNMENT ESTABLISHMENTS” 


1940 1941 1940 
January .... Ran ee eee oe 944,000 1,052,000% pane ere Be _ 983,000 
February —_.. _. 943,000 1,092,000 OS 988,000 
March ........ _... 965,000 1,086,000 September ee _.._..1,009,000 
April Laer _. 963,000 1,097,000” October ©... 1,022,000 
Maye 220. 7 _........- 983,000 1,076,000 November pau seats __...1,048,000 
ID okie en December _....___-_--_-- SSS, 084,000 





*Does not include proprietors, 
and professional personnel. 
® Revised. 
Subject to revision. 
No change. 
@Not available. 
©) Based on unweighted figures. 


firm members, officers of corporations, or other principal executives. 


©Not including self-employed persons, casual workers, or domestic servants, and exclusive of military and maritime personnel. 


by the Bureau of Labor Statistics, U.S. Depa 


rtment of Labor. 


Factory employment excludes also office, sales, technical, 


These figures are furnished 


Prepared from reports from representative Texas establishments to the Bureau of Business Research codperating with the United States Bureau of Labor 


Statistics. 
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MAY RETAIL SALES OF INDEPENDENT STORES 


IN TEXAS 


Number 
Firms 
Reporting 
TOTAL TEXAS 1,028 
TEXAS STORES GROUPED 
BY PRODUCING AREAS: 

District 1-N - 56 
Plainview 11 
All Others 45 

District 1-S 14 

District 2 80 
Abilene 12 
Wichita Falls - 10 
All Others 58 

District 3 36 

District 4 ’ 221 
Dallas 6 
Fort Worth 36 
Waco ae , 
All Others 124 

District 5 128 
Tyler 2 
All Others 116 


District 6 
El Paso 
All Others 


District 7 g 
San Angelo 3 
All Others 5 

District 8 ‘ ; 185 
Austin 19 
Corpus Christi 11 
San Antonio . SY | 
All Others 104 

District 9 - 4 144 
Beaumont - 20 
Galveston .- 17 
Houston 46 
Port Arthur - 12 
All Others 49 

District 10 32 

District 10-A 54 
Brownsville 13 
All Others 4] 


MChange of less than .5%. 


Note: 


COMMODITY PRICES 


Wholesale Prices: 
U.S. Bureau of 
(1926=100%) 
Farm Prices: 
U.S. Department of 
(1910-14=100%) 
U.S. Bureau of 
(1926=100%) . 
Retail Prices: 
Food (U.S. Bureau of Labor Statis- 
tics, 1935-39—-100%) 
Department Stores (Fairchild’s Pub- 
lications, Jan. 1931=100%) 


Labor Statistics 
Agriculture 


Labor Statistics 





*Preliminary. 





May 
1941 


84.9 


112.0* 


76.4 


102.1 


96.3 


Percentage Change 


in Dollar Sales 


May, 1941 


from 


+28 


+ 36 
+29 


t 9p 
+25 


717 


May 
1940 


78.4 


97.0 


92.8 


May, 1941 


from 


May, 1940 April, 1941 


“LG 


++ | 
DOO PHIwOwhlNwwnre & 


~ 


me ho 


}+++++++ 
ON A PAN wre 


t4+4+4+4++4++ 
— bh med pet ed ed peed 
ROAHOO 


++++ 
WNW 


Prepared from reports of independent retail stores to the Bureau of 
Business Research coGperating with the U.S. Bureau of the Census. 


April 
1941 


83.2 


100.6 


95.5 


PURCHASES OF SAVINGS BONDS 


Year-to Year-to 
May, 1941 May, 1940 Date 1941 Date 1940 
Abilene _. 20,831 11,756 T 151,200* 
Amarillo 25,988 28,706 199,557 196,350 
Austin 44,569 60,506 339,639 338,419 
Beaumont __ 12,431 57,019 243,256 348,949 
Big Spring .. 11,756 2,006 57,844 60,638 
Brownsville _. 6,900 6,544 7 55,201° 
Brownwood 10,969 4,613 40,220 37,969 
Beyanc | SRO 28,015 65,843* T 
Corpus Christi 17,194 17,869 T Tt 
Dallas _....... 113,981 182,700 1,480,069 1,489,107 
Del Rio _ 1,688 188 7,595 12,826 
Denison 9,600 4,763 49,576 84,395 
Denton ____. 15,811 9,225 36,794* 7 
Fort Worth - 51,844 91,594 618,489 504,165 
Galveston 45,000 34,500 372,694 273,881 
Gladewater __ 9,994 1,256 59,775 62,625 
Harlingen _. 8,812 1,357 30,263 33,851 
Kenedy 7,912 1,181 13,462 10,387 
Kilgore 17,212 22,050 71,306 62,306 
Longview 51,056 52,763 186,150 174,113 
McAllen 16,088 9,413 50,382 46,875 
Marshall _..._ 15315 5,475 76,030 130,481 
Palestine _........ 25,875 7,331 7 63,862* 
Pane : 5,419 1,706 23,889 27,764 
lg re 19,331 11,662 51,844* 7 
Plainview i 3,936 450 15,992 32,944 
Port Arthur 23,312 48,881 163,036 205,350 
San Angelo _..... 6,825 2,756 112,370 107,587 
San Antonio ___ 104,269 139,400 992,513 1,037,194 
Sherman _..... 6,825 8,813 27,848 50,495 
Temple 12,700 8,344 T 42,020* 
Tyler 23,438 14,813 205,970 191,606 
Waco _. ——= 20400 44,888 226,069 383,885 
Wichita Falls 10,838 26,382 172,857 308,683 
TOTAL... 802.998 948,925 5,836,851 6,212,845 





*Not included in total. 
tNot available. 


Nore: Prepared from reports from Texas chambers of commerce to 


the 
Bureau of Business Research. 


MAY, 1941, CARLOAD MOVEMENT OF POULTRY 
AND EGGS 


Shipments from Texas Stations 


Cars of Poultry 


Live Dressed Cars of Eggs? 
Destination* Chickens Turkeys Chickens Turkeys 
May May May May May May May May May May 
1941 1940 1941 1940 1941 1940 1941 1940 1941 1940t 
FORA 4 z Il 8 72 18 It 376255 
rnizastete, 2 CUO OO Oa OO 
Interstate es a. 2 Lt 3 66 15 37 288.156 
Origin Receipts at Texas Stations 
LUE See qx 1 4 83 53 
US CTE, a a ere 1 1 , .. (58: 46 
Interstate _.. _. Sit tan eee et) A ene eee ee 


*The destination above is the first destination as shown by the original way- 
bill. Changes in destination brought about by diversion orders are not shown. 

tPowdered eggs and canned frozen eggs are converted to a shell egg equiva- 
lent on the following basis: 1 rail carload of powdered eggs equals 3 carloads 
of shell eggs, and 1 carload of frozen eggs equals 2 carloads of shell eggs. 

tRevised. 

Note: These data are furnished to the 


Agricultural Marketing Service, 


U.S.D.A. by railroad officials through agents at all stations which originate and 
receive carload shipments of poultry and eggs. 
Bureau of Business Research. 


The data are compiled by the 
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COTTON BALANCE SHEET OF THE UNITED STATES AS 


(In Thousands of Running Bales Except as Note« 





Carryover Final 
Aug. 1 Ginnings Total 
1931-1932 ; 2 - 6,369 104 16,629 23,102 
1932-1933 9,682 104 12,710 22.496 
1933-1934 8,176 127 12,664 20,967 
1934-1935 7,746 94 9,472 17,312 
1935-1936 eae 7,138 122 10,417 17,677 
1936-1937 5,397 198 12,130 7,725 
1937-1938 ‘ 1,498 119 18,242 22,859 
1938-1939 11,53 122 11,621 23,276 
1939-1940 13,033 37 11,477 24,647 
1940-1941 _ 10,596 150 12,287 23,033 


*In 500-pound bales. 
The cotton year begins August 1. 





PERCENTAG 


Note I ratios shown for the order in which they appear from left to right are obtained 
by N 2) ¢ ecti ng the month divided by the total accounts unpaid on the first 
led by credit sales. The data are reported to the Bureau of Business Research by Texas retail stores. 





by the following ex 


of the month. (3) Salaries of the credit depart 


OF JUNE 1, 1941 


1) 





E CHANGES IN 





MAY CREDIT RATIOS IN TEXAS RETAIL STORES 
(Expressed in Per Cent) 
Number Ratio of Ratio of 
of Credit Sales Collections to Cr es 
Stores to Net Sales Outstandings to Credit Sales 
Reporting 1941 1940 1941 1940 1941 1940 
All Stores “ 59 65.6 66.8 41.9 10.1 1.0 | 
Stores Grouped by Cities: 
Aijlene 3 63.5 60.3 38.7 33.6 1.4 2.1 
Austin : 6 57.4 58.1 90.0 19.4 1.0 it 
Beaumont 3 69.1 69.2 41.6 12.6 0.9 We 
Bryan 3 56.9 59.5 40.0 37.6 .8 5 Pe 
Dallas 9 4 By 73.1 10.9 39.8 0.8 0.8 
Fort Worth 5 65.4 65.7 39.1 38.3 1.0 1.0 
Houston saad 6 64.9 65.2 13.0 10.5 l.3 1.4 
San Antonio 3 57.9 61.2 A | 19.3 1.0 1.0 
Were : 5 67.1 62.9 32.1 30.4 He 3 
All Others ; 16 60.3 62.6 12.0 38.0 Be 1.3 
Stores Grouped According to Type of Store: 
Department Stores (Annual Volume Over $500,000) 17 65.0 66.1 14.0 11.6 1.0 1.0 
Department Stores (Annual Volume under $500,000) 1] 61.2 60.3 39.3 36.0 15 Dey 
Dry-Goods-Apparel Stores ! 60.6 59.9 41.7 10.4 1.5 1.8 
Women’s Specialty Shops 14 66.3 69.1 31.2 37.4 0.7 0.7 
Men’s (¢ ‘lothing Stores 13 70.1 70.7 11.8 10,2 1.1 LS 
Stores Grouped According to Volume of Net Sales During 1940: 
Over $2,500,000 _ 7 680 678 450 415 1.0 1.0 
$2,500,000 down to $1,000,000 9 99.8 63.5 13.7 15.1 0.8 1.0 
$1,000,000 down to $500,000 ed 10 59.6 59.0 14.3 10.8 1.2 1.2 
$500,000 down to $100,000 : 5) a l 61.1 41.2 37.9 13 1.5 
Less than $100,000 8 A 1.7 14.0 36.3 2.5 3.1 


mputations: (1) Credit 


: Balance 
otal une 1 
12,163 10,939 
11,952 10,544 
11,746 9,221 
8,760 3.552 
10,708 6,969 
11,766 5,959 


10,083 
8.866 


CONSUMPTION 


TEXAS COMMERCIAL FAILURES OF ELECTRIC POWER 


May May April 

1941 1940 194] 
Number 26 26 23 Commercial 
n e ang ~ ‘ 8) ercela 

Liabilities* $33 $463 $220 Ind ‘al 

Assets* 287 255 89 Ke 
erg pF _ “ete tesidentia 

Average Liabilities per Failure* 3 18 10 


All Others 
TOTAL 


*In thousands, 
Norge: From Dun and Bradstreet, Inc. 
Prepared from reports 
Business Research. 





May, 1941 
from 


May, 1940 
14.9 

4.6 

+ 2S 
5.5 

7.9 


from 14 electric power 


May, 1941 


from 


ril, 1941 
+ 12.7 
r ig 
4.9 
+ 23 
4,7 
companies to the Bure 


Sales 
ment 


2u 


of 

















BUILDING PERMITS 








POSTAL RECEIPTS 








May, 1941 May, 90 eS May, 1941 May, 1940 April, 1941 
Abilene 18.710 38,593 71,761 Abilene 26,424 17,342 26,789 
Amarillo 318.943 387,642 -294,761 hasan 33.228 31,884 35,714 
Austin 163,043 1,007,033 497,012 peers = e460 =9'399 76,001 
Big Spring 17,158 26,360 30,599 Besamoni 98072 28, 162 30,327 
Brownsville =! 337* 32,821 eer sig Spring 6,000 6,012 7,618 
Brownwood 10,3895 ; yearn Brownsville 6,115 5,837 7,240 
Bryan 17,1924 a 1 yt ¥ Brownwood 15,629 5,942 16,196 
Coleman 60,641 8,435 } 1,853 Childress 2,613 2,466 2,916 
i visti 2,056,550 228,556 1,981,504 uildress 2.613 2,46¢ 2, 
Corpus Christi See ne >< Cleburne 3,004 3,43 3,444 
Corsicana 19,130 16,598 8,803 ie 9393 > 900 2417 
Dallas 1,528,696 1,235,706 1,1 42,093 Cor vs Christi 35.283 28 606 35 92 
Del Rio 12.441 5,031 13,1 3 a 5.803 “53 33 6,778 
Denton 50,843 21,950 36,781 Dallas $15,186 374,476 106,204 
Fl Paso 186.431 248,132 265,321 Del Rio 9.915 4.457 6,767 
Fort Worth 525,972 444,544 484,401 | Denison 6. 196 5.827 6.652 
Galveston 1,873,6897 85,024 187,618 Gia 7509 818 9.684 
Gladewater 2,800 12,750 i 2 El Paso 60.720 16.916 61.62 1 
Harlingen 15,295 16,073 95.050 Fort Worth l 18.165 ] 19, 123 100.792 
Madcon 1,536,235 1,608.270 ‘1,380,809 ps wera 34564 20 006 37 661 
Jacksonville 7.335 17,832 12.812 aa aoe : 9798 : 270] 9'958 
Kenedy 920 810 3,500 ya opie 9939 2497 3344 
Kilgore I, — sae : —— Hoskingen 5.478 5.594 7.178 
Laredo 38,825 _9,3609 12.726 Fiaustan 277,638 263,817 280,183 
Longview 15,380 55.935 10,625 Ricdaaseaitie 1099 2 868 1004 
Lubbock 307,803 362,238 374,242 Sask , 1404 1216 1654 
eae 11.960% § 54,614 Kileors ont yo me 
McAllen 8,480 70,696 34.380 Saiticlecs 9.931 9.801 10,669 
Marshall 21,592 32,605 38,081 pet ai 0) 337 19 333 21.978 
Midland 39.825 93.275 31,790 Lufkin "5,133 5,091 "5.601 
New Breunfcle 13,905 17,070 12,640 MeAllen 4.752 9.295 5,418 
Palestine 27,924 11,304 15,631 Marshall 6.674 6.353 6.730 
Pampa 44.450 51,575 37,350 A RT 5 36] 1779 5 364 
Paris 93110 22.256" ~—--8.380 oe 6.232 6.544 8.045 
Plainview 3,925 5.200 10.700 ae 3368 6488 6539 
Port Arthur 156.205 106,621 94, 133 Piainsiow 4.162 1999 1707 
San Angelo 60.379 66,224 47,216 Port Arthur 14,569 13,798 16,963 
San Antonio 118,443 527,976 449 070 a deat 13.599 12:59 1 1367 
Sherman 25,934 120 22,996 San Antonio 150.665 132.153 156.913 
Swectwater 8,005 23,835 13,100 eee a 7.765 7.509 8 493 
Tyler 18.960 56.963 56.061 ae pp Meas Seen 
Waco 202,010 119,893 173,585 Ty a 16 283 1 5 989 16.759 
Wichita Falls 157,021 63,395 170,836 Waco 33.819 35,140 38-712 
TOTAL 10,505,045 7,301,596 8,266,529 Wichita Falls 26,346 24,623 25,245 
RG ace gat ae ioidilin een: TOTAL 1,555,219 1,435,303 1,545,452 
tIncludes recreation picr cost $1,287,500 —— 
tNot included in total Note: Compiled from reports from Texas chambers of commerce to 
§Not available. Bureau of Business Research. 
Nore: ©€ led frem reports from Texas chambers of commerce to the 
Bureau of Business Research, 
MAY SHIPMENTS OF LIVE STOCK CONVERTED TO A RAIL-CAR BASIS* 
Cattle Calves Hogs Shee Total 
1941 1940 1941 1940 1941 1940 1911 1940 194] 1940 
Total Interstate Plus Fort Worthf..... 4,863 867 893 1,193 1,045 776 =: 1,624 =2,041 8425 8877 
Total Intrastate Omitting Fort Worth _._____ 733 555 154 117 10 22. 34 59 931 744 
TOTAL SHIPMENT O22 5,996 5,422 1,047 1,310 1,055 798 1,658 2,091 9,356 9,621 


TEXAS CAR-LOT* SHIPMENTS OF LIVE STOCK, JANUARY 1, 1941-JUNE 1, 1941 


“— 1940 
Total Interstate Plus Fort Worth]. ———Ss 118.510 19.551 
Total Intrastate Omitting Fort Worth ______ 1,932 2,097 
TOTAL SHIPMENTS. 2 AAD. 90 G48 





*Rail-car Basis: Cattle, 30 head per car; calves, 60; hogs, 80; and sheep, 250. 
Fort Worth 


live stock shipping point in the State. 


Calves Hogs Shee 
1941 1940 1941 1940 1941 1940 
1.063 $272 4853 3.678 3,132 4,140 
580 503 74 118 89 126 
4,643 4,775 4,927 3,796 3,221 1,266 


Total 
1941 1940 


30,558 31,641 
2,675 2.844 
33,233 34,485 


shipments are combined with interstate forwardings in order that the bulk of market disappearance for the month may be shown. 
Note: These data are furnished the Agricultural Marketing Service, U.S.D.A. by railway officials through more than 1,500 station agents, representing every 
The data are compiled by the Bureau of Business Research. 


the 























BANKING STATISTICS 
(In Millions of Dollars) 


May, 1941 May, 1940 April, 1941 


Dalias United Dallas United Dallas United 
District States District States District States 
Denits to individual accounts $1,010 $39,252 $ 848 $34,297 $ 968 $38,395 
28, 1941 May 29, 1940 


Condition of reporting member banks on 


ASSETS: 
Loans and investments—total 
Loans—total 
Commercial, industrial, and agricultural loans 
Open market paper 
Loans to brokers and dealers in securities 
Other loans for purchasing or carrying securities 
Real estate loans 
Loans to banks 
Other loans 
Treasury Bills 
Treasury Notes 
U.S. Bonds 
Obligations fully guaranteed by U.S. Gov't 
Other securities 
Reserve with Federal Reserve Bank 
Cash in vault 
Balances with domestic banks 
Other assets—net 


Oo 


27,915 
10,226 
5; 


—) 


fm ww 


COOK tO Ue WW 


ILITIES: 

Demand deposits—adjusted 

Time deposits 

U.S. Government deposits 

Inter-bank deposits: 
Domestic banks 
Foreign banks 

Borrowings 

Other liabilities 

Capital account 


ho 
© 


Note: From Federal Reserve Board, 


CEMENT 
TEXAS CHARTERS (In thousands of Barrels) 
we May, 1941 May, 1940 April, 1941 
May, 1941} pril lexas Plants 
Domestic Corporations Production 832 758 
Capitalization* $1,793 $2 402 Shipments 895 12 
Number 99 2: 3 Stocks 765 820 


Classification of new corporations: United States 
Banking-Finance : Production 14,732 12,668 12,196 
Manufacturing : : Shipments 16,048 13,241 14,132 
er Se eR ; Stocks 22,740 24,775 24,052 
Oil , 5 - Capacity Operated 69.4% 58.0% 59.3% 

Public Service é Nore: From U.S. Department of Interior, Bureau of Mines. 

Real Estate-Building 

Transportation ____ : 5 y LUMBER 

All Others 7 In Board Feet) 

. : ( ar 2e 

Number capitalized at less than a 

$5,000 ‘ 
, : : Ss ier ine ills: 
Number capitalized at $100,000 oathenn: “i Mills: : 

Average Weekly Production 


or more Z ‘ . Penge a 
7 7 : : per unit 332,779 291,902 332,908 
Foreign Corporations (Number) 23 


May, 1941 May, 19140 April, 1941 


Average Weekly Shipments 

per unit 317,305 324,905 300,193 
Average Unfilled Orders per 

unit, end of month 1,273,677 597,904 1,212,495 


*In thousands. 
Nore: Compiled from records of the Secretary 


Nore: From Southern Pine Association, 





